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Abstract : This study investigated the carbon offset project activities as the activities of producing
commodities by a case study on the Korean Clean Development Mechanism(CDM) industry. This study
draw the networks of Korean CDM industry by extracting major agents and surrounding agents and by
analyzing the characteristics of the linkages. The project participants owning the CDM projects hires
CDM consultancies and designated operational entities(DOEs). The technical knowledge for carbon
emission reduction made links between project participants and the CDM project operational knowledge
made links between project participants and CDM consultancies. Links between project participants and
DOEs are affected by social and geographical proximities. The value of the knowledge for CDM industrial
activities determined the role of agents and type of linkages. The agents with the irreplaceable knowledge

could be a project conducting firms. The agents without it became outsourcing contractors.
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